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I5IN /(i lpp]lclblr] Dutsianding Security | Spread Early Tender Payment
Title of Frincipal Maturity leswer wnd Accepiance Interpolated (basis (per 31000, €100 or Bloomberg
Notes™ Amuount Daie Oiferor Priority Level™ Mid-Swap Rate'  points)®  £1000, as applicable)”  Reference Page
2.8508% Anhewser-Busch UKT 1.750%%
Motes due BEAIFSIVFV56 £24% 080,000 May 25, 2037 InHev SANY ("AB 1 due Seplember 7, 25 £30 FIT GLT10-50
2037 InBev™) 2037
31.750%% Anheuser-Busch "
2 { F58;
Motes dus LS&';;.,_;.IT:I?O‘M' $350.06 000 July 15, 242 InBev Worldwde 2 "_‘ST d"tll_:dgl-.l'l:: S 530 FX1
2042 - Inc. (“ABIWWT) g
4. RS . Anhewser-Busch y
USDIS24ZAB2T/ Jamuary 17, UST 4.125% due
Motes due P S340,650 (400 A InBev Finamce Inc. 3 " 53 30 PXi1
2043 035242AB2 2043 [~ ABIFI™) August |5, 2044
2.25(%% 3 \
Motes dus BEAIDIIVIVI6 £336,755,000F  May 24, 2029 AB InBev 4 UKT 0N can 15 £30 FIT GLTU-10
- January 31, 2029
2029 y
2 000" Notes Jesspary 23, Imterpolased Mud- SN X
2P BEAI01ST1034 €750,000,000 BESE AB InBcv s <z 75 0 {Pricing Source
doe 2035 2035 Swap Rate :
BGN)
4.350% US035240AS595 2 UST 4.125% due )
\(v::;guc O3$240A59 $1.000,000.000  June 1, 2050 ABIWW 6 A 15, 2044 S0 sio PXi
sehesge USO3S240AU42 UST 4250% ¢
. JS0382 2 - " ST 42507 due . ;
\o:‘t;;:uc 03S240AL4 $346,700,000 Jene 1, 2060 AHIWW A 15, 2054 6l S50 X!
4.5000% . . B
USO3IS240ATTS UST 4.2507 due
N 2,026, » 53 3 »
\(::,:guc O3$240ATT SL102.026,000 Juoe 1. 2050 ABIWW b3 A 152084 3 30 rXi
4,600
) USO3S240ANDS Apal 15, . UST 4250 doe " "
Notes & 1,054,703,000 WW 9 6l S50 X1
i 035240AN0O $ 2048 o Assgnt 15, 2054 £
g USOIS2EBALIN  cyeh 000,000 Febrasey |, ABIF1 10 UST 4.125% due % 30 PX1
’ “"(‘;‘“‘ 03S24BAF Y T 2044 ‘ August 15, 2044 . 3 s
4.230% USOIS240APS6 Apol 15, UST 4.250% &
» S0352 S . / S, ST 42507 due - y
Nu::;:u: 03IS240APS S9OR0.693,000 205 ABIWW I A 15,2054 0 sio PXi
4.375% USOIS240AM2 & Aperd 15, UST 4250% due
s v N - 2% .
Notes due 035240AM2 $1.500 000,000 2088 ARIWW 12 November 15, 2034 $30 X1




USD3522AA197/

035224A19
. 144.«:0(;59223522?F?5; ABIWW and
— N February 1 Anheuser-Busch UST 4.123% duc
. w v,
’““ﬁg““ Reg S $9.542.514,000 2046 Companies, LLC 13 August 15, 2044 o 330 Pl
USLI00323AFST/ (“ABCT)
L0323 AF9
4.900% . )
: US035242ANG4/ February 1, UST 4.125% due
!\D;.E: guc 135242 ANG §1,457.486,000 v ABIFI 14 August 15, 2044 ] 230 PXI
3.500% ) )
; USO35240AV25/ . UST 4.125% due
&thﬁ:sguc AR $1,750,000,000  June 1, 2030 ABIWW 15 ot S 39 £30 PXI
USO3522AAH32/
03522AAH3
ST00% ususggiiam 1/ February | UST 4.250% due
1 s i (i vl L - 5 e
!hc-;.;guc 3593 AMED £5.385,495,000 =y ABIWW and ABC 16 November 15, 2034 67 230 PXI
Reg S:
USUGII2IAE2Y/
1 mt?tAF'ﬂ
4-700% US035242AMS1/ February | UST 4.250% due
. 242 i v, - 2508 .
5‘“;:32““ 035242AMS $614,305,000 2036 ABIFI 7 November 15,2034 O 330 Pl
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The offers with respect to the 2.230% Notes due 2029 and the 2.850% MNotes due 2037 issued by AB [nBev (the “GBP Notes™), the 2.000% Notes due 20335 issued by AB InBev (the “EUR Notes™), the 4.700%
Motes due 2036 and the 4.900% Motes due 2046 issued by ABC and ABIWW, the 4.700% Notes due 2036 and the 4.900% Notes due 2046 issped by ABC and ABIWW (1444 / Reg S), the 4.700% Notes due
2036, the 4.000% Notes due 2043, the 4.625% Notes due 2044 and the 4.900% Notes due 20446 issued by ABIFL the 3 500% Notes due 2030, the 4.375% Motes due 2038, the 4.350% Notes due 2040, the 3.750%
Motes due 2042, the 4 600% Notes due 2043, the 4.500% Motes due 2050, the 4.750% Notes due 2058 and the 4.600% Notes due 2060 issued by ABIWW (the “USD Notes” and, together with the GBP MNotes
and the EUR Notes, the “Notes™) are subject to an Offer Cap equal to an aggregate purchase price {(excluding Aceroed Interest (a5 defined below)) of up to $3 000,000,000, subject to the terms and conditions
described elsewhere in this Offer to Purchase.

‘We will accept Motes in the order of their respective Acceptance Priority Level specified in the table above (each, an “Acceptance Priority Level,” with 1" being the highest Acceptance Priority Level and “17"
being the lowest Acceptance Priority Level), subject to the terms and conditions deseribed elsewhere in this Offer to Purchase.

The applcable Reforonce Secunty will be sned 10 calculate the spphcable Total Comaderation (an definod below ) payable for cach senes of GBP Notes and USI) Notes, and the Interpolated Mad. Swap Rate will
be used 1o calculate the applicable Total Conuaderation payable for the EUR Notex. The Total Conuderation payable pursssst 10 the Tender Offers will be caloulstod and determuncd 21 sct forth in thas Offer 0
Purchase

The apphicable Fined Spread will be usad 1o calosdate the apphcable Total Comsideration (as definad below) payable for cach senen of Notex, whch already mcludes the Farly Tonder Payment. The Totad
Comsideration payable ponuast o the Tender Offers will be caloulatad and determuncd 2 sct foeth in this Offer 1o Peschase

Payable m cash per each $1.000, €1,000 or £1,000 priscipal amount, as spplacable, of the speafiod seres of Notes valudly tendered and not valadly withdrewn at or pror 1o the Farly Tender Teme and acoepted
for parch The Total C 4 , when calculated and & d i the manmer sct forth @ this Offcr 10 Puschase, already includes the Early Tonder Paymcet.

The GHP Notes snd EUR Notes are fully and uncondibonally gusrsstcod by ABC, ABIFL ABIWW, HBessdbev 54 1], Beandrew S A snd Cobmew NV (the “Guaraston™). The USD Notes are fully and
wnconditonally gusranteod by AL InBev and certain of ss direct and indirect subsadianes.

The $9.542.514,000 aggregate outstandng pracipal amount of 4. 900% Notes due 2046 smaed by ABIWW and ABC conssts of (1) $9.515.964 000 outstanding prncipal amount of 4. 900% Notex duc 2046
ssued by ARIWW aad ABC (USORS22AANTOIS22AAN) and (1) $23,.550,000 outstandss prncipel amoust of 4 9007 Notes due 2046 sasad by AHIWW aad ABC (140A: USOIS2IAAFTSOIS22AAFT &
Reg S: USUDDI2IAFOTUOOI2IAFY)

The $5.3K5, 495,000 aggreg J amount of 4 700% Notes due 2036 svwsed by ABIWW and ARC conssts of (1) $5,341 555,000 cutstanding prncpal amount of 4.700% Notes due 2016
ssued by AHBIWW aad ABC |l50l*”Mll|’(lX5“AAll‘) and (n) SA3.50000 cuntandag prnopal smowst of 4700% Notes due 2036 isued by ABIWW md ABC (IHA
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