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Notes™ Amount Dhake (MTeror Priority Level™ Mid-Swap Rate'  poinis)™  £1000, as applicable)”  Reference Page
23507 Anheuser-Busch UKT 1.750%
MNotes dus BEAZ95305956 £24%. 080,000 May 25, 2037 InHev SANY ("AB 1 due September 7, 25 £30 FIT GLT10-50
2037 InBev™) 2057
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sgog 1A USO3SIIAAFTS/ ABIWW and
S 03SIZAAFT . . I '
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M6 Reg 5: 2046 Lumﬁtmwtl_LL August 15, 2044
USUO32IAFOT/ (“ABCT)
L00323 AFS
4.9 . : ) .
. US035242ANGA ' February 1, . UST 4.125% due '
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3500 s . !
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03522AA1
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Reg 5:
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The offers with respect to the 2.250% Notes due 2029 and the 2. 850% MNotes due 2037 issued by AB InBev (the “GBF Notes™), the 20007 Notes due 2033 issued by AR InBev (the "EUR Notes™), the 4. 700
Nodes due 2036 and the 4.900% Notes due 26 1sswed by ABC and ABIWW, the 4. 7% Motes due 2056 and the 4 900% Notes due Hkbb 1ssued by ABC and ABIWW (1444 / Reg S). the 4 T2 Notes due
2036, the 4.000% Notes due 2063, the 4.625% Notes due 20dd and the 4. 90P% Notes due 2046 issued by ABIFL, the 3_500% Motes due 2050, the 4.375% Notes due 2038, the 4.350% Notes due 2040, the 3.750%
Notes due 2042, the 4 5007 Notes due 2048, the 4.500% MNotes due 2050, the 4.750% Notes due 25 and the 4.600F Motes duwe 2060 1sswed by ABIWW {the “USD Notes™ and, together with the GBP Notes
and the EUR Notes, the “Nates™) are subject 1o an Offer Cap equal io an aggregate purchase price {excluding Acorued Interest (as defined below i) of up to $3, 000,000,000, subject 1o the terms and condstsons
described elsewhere in this Offer o Purchase.

We will accept Notes in the onder of their respective Acceptance Pronty Level specified i the table above (each, an “ Acceplance Priority Level” with “17 being the haghest Acceptance Priority Level and <177
being the lowest Acceplance Pronty Level), subject to the terms and condiions. desonbed elsewhere 1o this Offer to Purchase.

The applicable Reference Security will be used Lo caloulate the applicable Total Consideration (as defined below ) payable for cach seres of GEF Notes and USD Notes, and the Interpolated Mid-Swap Rate will
be used to calculate the applicable Total Consideration payable for the EUR Notes. The Total Consderation payable pursuant to the Tender Odfers will be caleulated and determined as set forth in this Offer o
Purchase.

The applicable Fixed Spread wall be used to caleulate the applicable Total Consideration {as defined below) payable for each seres of Notes, which abready includes the Early Tender Payment. The Total
Consademtion payable pursaant o the Tender Offers will be caleulated and determined as set forth m this Offier 1o Purchase.

Payable i cash per each S1{HEL € 1,000 or £1,08H} principal amount, as applicable. of the speafied senes of Notes valdly tendered and not valwdly withdrwn 21 or prior to the Early Tender Time and acoepied
for purchaze. The Total Comssderation, when calculated and determined in the manner set forth in this Offer 1o Purchase, already includes the Early Tender Payment.

The GEP Motes and EUR Notes are fully and unconditionally gusranteed by ABC, ABIFL, ABI'WW, Brandbey 54 1,
uncandssomally guaranieed by AR InBev and certain of its direct and indirect subsidianes.

Brandbrew 5.A. and Cobrew NV (the “Gusrantors™). The USD Maotes ane fully and

The $9.542, 514,000 2ggregate outstanding principal amount of 4.900% Noles dwe 2046 issued by ABIWW and ABC conssts of (1) 59,515,964 000 cutstanding prmcipal amount of &.900% MNotes due 2046
1ssued by ABIWW and ABC (USO3522AAJ9T0E522AA09) and (n) 523,550,000 culstanding prmcrpal amount of 4.9007%% Notes due 2006 isswed by ABIWW and ABC {144A: USI3S22AAFTSOISIZAAFT &
Reg 5: USUDDIZIAFITUDIAIZAFY).

The $5. 385,495,000 aggregate outstanding principal amount of 4. 700% Noles dwe 2036 issued by ABIWW and ABC consasts of (1) 55 341555000 cutstanding prmcipal amount of 4. T00%% Motes due 2036
mmwed by ABIWW and ABC (USO3SZZAAHIZOISIZAAHI) and (n) $43.9400000 ocustanding prncipal amount of 4.700% MNotes due 2036 issued by ABIWW and ABC (144A-
US03522AAENUE522AAED & Reg 5: USUDDS23AEZIUMNG23AED)
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