CONFIDENTIAL

DBS BANK (TAIWAN) LTD (THE “COMPANY”)
MEETING MINUTES OF 2018 ANNUAL GENERAL MEETING
OF SHAREHOLDERS

HELD ON MONDAY, 7 MAY 2018 AT 2:30PM
CONVENTION CENTER @ GRAND VIEW SPRING RESORT (BEITOU)
NO. 30 YOUYA ROAD, BEITOU DIST., TAIPEI CITY 112, TAIWAN (R.O0.C.)
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Chenli Yang Chief Operating Officer

lvy Yang Head of Finance & Chair of
ALCO

Andrew Hong Corporate Secretariat Officer

Jimmy Liu Assistant Corporate

Secretariat Officer

Corporate Secretariat Officer Mr. Andrew Hong announced at the Annual
General meeting (AGM) that Secretariat received an Attendance Notice issued
by the common shareholder DBS Bank Ltd. (as attached) on 26 April 2018,
which represents 73.3% of the issued shares of the Company and has met the
quorum requirement under Art. 174 and Art. 177-1 of the Company Act.
Chairman of the Board Ms. Jeanette Wong called the meeting to order, and Mr.

Andrew Hong acted as the secretary of the meeting.

Approval for Amendments to the Terms of Reference of Board
of Directors of the Company

Mr. Andrew Hong briefed the AGM that Secretariat is proposing to
amend the Board ToR to reflect the regulatory changes in late of
2017, and also highlighted to the AGM some key changes to the
Board ToR, including adding new requirement for recusing the
attending participants from Board meeting during discussion and
resolution, at least one independent director's presence at AGM,
adding some mandatory items to be approved by the Board, etc.

Chair of the meeting pronounced THAT DBS Bank Ltd., the sole
common shareholder representing 100% of voting rights, has
casted its vote, in the Attendance Notice, and RESOLVED
THAT: the proposed amendments to the Terms of Reference of
Board of Directors of the Company were approved.

Approval for Amendments to the Procedures Governing
Acquisition and Disposal of Assets of the Company

Ms. Ivy Yang briefed the AGM about the FSC'’s latest view that
banks may be exempted from applying this regulation when

conducting derivatives business or engaging in derivatives trading
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given banking industry has a separate set of regulations governing
the same. Ms. Yang also briefed the sections to be deleted due to
its inapplicability for the AGM'’s reference.

(2.2) Chair of the meeting pronounced THAT DBS Bank Ltd., the sole
common shareholder representing 100% of voting rights, has
casted its vote, in the Attendance Notice, and RESOLVED
THAT: the proposed amendments to the Procedures Governing
Acquisition and Disposal of Assets of the Company were approved.

3. Approval for Amendments to the Rule of Procedures for
Shareholders’ Meeting of the Company

(3.1) Mr. Andrew Hong briefed the AGM that Secretariat is proposing to
amend the Rule of Procedures for Shareholders’ Meeting of the
Company to reflect the recent changes to the Corporate Governance
Best-Practice Principles for Banks. Mr. Hong highlighted 3 key
changes: (1) adding Bankers’ Association’s recommendation to
have majority of directors (including at least one independent
director) and at least one member each Board-level functional
committee attend the shareholders’ meetings in person; (2)
attending shareholders are entitled to elect a chairperson to resume
the meeting in case the Chairman calls the meeting adjourned in
violation of the meeting procedures; and (3) shareholders’ meeting
minutes should be uploaded onto MOPS and the Company’s
website etc.

(3.2) Chair of the meeting pronounced THAT DBS Bank Ltd., the sole
common shareholder representing 100% of voting rights, has
casted its vote, in the Attendance Notice, and RESOLVED
THAT:
the proposed amendments to the Rule of Procedures for
Shareholders’ Meeting of the Company were approved.

4a. Acknowledgement of 2017 Audited Financial statements and
Business Report of the Company

(4.1) Ms. Ivy Yang briefed the AGM the 2017 Financial Statements and
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Business Report of the Company with key highlights below:

(1) The content of the proposed 2017 financial statements and
Business Report have been approved at March Audit Committee
and Board meeting; Audit Committee has also issued an audit
report as set out in Appendix 3 for AGM’s reference; and

(2) PwC has audited the financial statements and certified it with
unqualified opinion.

(4.2) Chair of the meeting pronounced THAT DBS Bank Ltd., the sole
common shareholder representing 100% of voting rights, has
casted its vote, in the Attendance Notice, and RESOLVED
THAT: the 2017 Financial Statements and Business Report of the
Company were acknowledged.

4b. Acknowledgement of 2017 Surplus Earning Distribution
Statement of the Company

(4.3) Ms. Yang went on and briefed the AGM the proposal with key

highlight below:

(1) The 2017 Surplus Earning Distribution Statement has been
approved at Mar. Audit Committee meeting and Board meeting;

(2) the proposed cash dividend approved by the Board to be paid to
preferred shareholder DBS Group Holdings Ltd. is
NTD320,000,000 (equivalent to SGD14.4 mn); and

(3) after AGM's approval, the Chairman has been delegated by the
Board at March Board meeting to determine the ex-dividend
date and payment date.

(4.4) Chair of the meeting pronounced THAT DBS Bank Ltd., the sole
common shareholder representing 100% of voting rights, has
casted its vote, in the Attendance Notice, and RESOLVED
THAT:
the 2017 Surplus Earning Distribution Statement of the Company
were acknowledged and cash dividend declaration as proposed.

5. Acknowledgement of the 2017 Annual Report of the Company

(5.1) Mr. Andrew Hong highlighted the process of generating this annual
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report, content confirmation by relevant departments, format and
outlook alignment with Group’s standard for the AGM’s noting. The
recommendation raised by Director Him Chuan Lim last year related
to “repeated header” for tables that crossed pages was well taken
and implemented.

(5.2) Chair of the meeting pronounced THAT DBS Bank Ltd., the sole
common shareholder representing 100% of voting rights, has
casted its vote, in the Attendance Notice, and RESOLVED
THAT: the 2017 Annual Report of the Company was acknowledged.

6. Acknowledgement of Amendments to the Code of Conduct for
Board of Directors of the Company

6.1) Mr. Andrew Hong went on and briefed the AGM that the proposed
addition of 2nd paragraph to Section 2.1 is to reflect a new
requirement under Article 7-1 of the Rules of Internal Audit and
Internal Control System of Financial Holding Companies and
Banking Industries, which requires that the Code of Conduct for
Board of Directors expressly state the directors’ responsibility to
notify audit committee members and report to the Board in case the
director is aware of any incident which would possibly cause material
damages to the Bank; the director should also take immediate
actions and supervise the bank to report the incident to the regulator.

(6.2) Chair of the meeting pronounced THAT DBS Bank Ltd., the sole
common shareholder representing 100% of voting rights, has
casted its vote, in the Attendance Notice, and RESOLVED
THAT: the amendments to the Code of Conduct for Board of
Directors of the Company were acknowledged.

7. 2017 Status Update on Issuance of Bank Debenture Issuance of
the Company

(7.1) Ms. Lina Lin provided the AGM with the status update on the
issuance of senior bank debenture in 2017, with key highlights
below:

(1) After the Company issued the first tranche 30-year USD callable
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notes in Oct. 2015 (with total amount of USD60 million at 0%
coupon rate (with the implied Internal Rate of Return as 4.41%)),
there was no further issuance in 2017; and

(2) Based on the terms and conditions, after the first 2 years of the
issuance the Company is entitled to call back the notes every
anniversary of the issuance date.

(7.2) The AGM noted the status update on the Bank Debenture
Issuance of the Company in 2017.

8. 2017 Profit Allocation as Employee Variable Compensation

(8.1) Ms. Ivy Yang presented to the AGM that based on Article 21 of the
Articles of Incorporation of the Company and the 2017 financial
statements approved at March 2018 Board meeting and this AGM,
the amount of 2017 net profit allocated as employees’ variable
compensation is NT6,928.

(8.2) The AGM noted the 2017 allocation as employee variable
compensation of the Company.

There being no any other business. The Chair of the meeting declared the
meeting adjourned.
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