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BAEEEZE(GDP)

Tk -

GDP (Gross Domestic Product)=
REVHESH (C) + BNIREERE ()+EBEUFEESZ D (G)+ (MO-#EO) (X-M)
(=F-

GDPRYIEIRE !

=EE—BREREENER & EHERE %Sﬁﬂxi%?ﬁ =

B RS BRI - IEGDPEIFRYE

PIRIEES - BB RSB ERERE R ZEERBE  "RSBIREA
i {52 GDP HE 2025 ( 20242 4F )

#a HF/tE ~ SEGDP (BE/kET) EEMER (%) AMGDP (%£7T) €S
1 £6 3034 2.2% 89680 89680
2 P 19.53 4.5% 13870 28010
3 e 4.92 0.8% 57910 72660
4 B 4.39 1.1% 35610 54910
5 BN 4.27 6.5% 2940 11940
6 ] 373 1.5% 54280 64380
7 SAH 3.28 1.1% 49530 67660
8 #HAA 246 0.8% 41710 62600
9 MEA 2.33 2.4% 55890 64570
10 B 231 2.2% 10820 22930
11 R 2.20 1.3% 15080 48960
12 | ®E (%) 1.95 2.2% 37670 65580
13 | mARIE CBM) 1.88 2.1% 67980 71310
14 FHLF 1.83 2.1% 37360 56660 LRAE: IMF
15 87 1.82 1.3% 13630 25560 1% A %5 2025/2/24
BEEN AR E Z EERER(EE)E S 2REER - WHAREE R E BRI AR - Ik a DBS
e/ g > SRR = NEREBET - 2RI (B8 AU SR AS R Z A A &M=L -
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ZE R EEIEF E (Institute for Supply Management, ISM)A?EEE?ET;‘—?(%ﬁﬁTﬁ :
FE - BENR BREAREREEFER)NEREHE DA TEESE L - LS50/EmR
w1 KIRS50/HER - /NRS0ARER -

ISMEEXIEHESE:
ERERRZRE(ERITTIER  BEBEFE— L MERBREESREMS - ALEHRAES
BMEENETHER

il et 1™ 2™ 5™ eE P

U.S. ISM Manufacturing Purchasing Managers Index
(PMI)

NY PMi solf% LK i i £ i i PR ‘_ i; , .d.;; “
11? v 5 ! n ™ ! » r ‘ y e .
" | 40

h & & =~ =
o th o 0

{610 - ¥

1

35
I t >
nNnvestlaMmg.com
25
1950 1990 2000 2010 2020

ERIFEIR: Investing.com 2025. 5. 22
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HEBYERE (CPI)

HEZEY)EIEE ( Consumer Price Index - CPl) - 21

Bk

TEFEZ—  HUEGSHEEBE & ?$EITFE%7EQHI§%QE’J1ET£“

£ EMELEEEBEE T HEBTE -

= HREMRER:

v HERERL CPITE%QEﬁIE1EE;cEGLH JIERR  DATEN RS E i ITiE
FHERR LR AEFERRES) - X#U%ﬁt HHEE’JHK/E',

v CPINBERIEECRIIREZFLT - —RERBAI%RHBER - BBS%H
Etb%&}EEE’J%EHEHE °

v IESh - D ITEN I B SR RER B Y R ACIR1E R /L. CPI(core CPNIEE] - LUE
iEFIETEREIEES - %%EEIB/\?%;%&‘H*E/WET‘Z ﬂz%U% B R
2 /EZEJJFEJ,M'Kﬁ ++”§¢%EJZ§E/,_\ET J:T@—E’Jfﬁ/ﬁfd S48 - HopegE
P RBVMEKERBFMRRT - QIR EERIRTMIEE -

Consumer Price Index Components™

2.9%

m Housing (44.201%)

= Transportation (16.571%)
= Medical Care (8.273%)

= Recreation (5.292%)

*Note: Oiffical weights are to 3 decimal places
Source: BLS; The most recent annual reweighting was in December 2024

ERRR: £ %5 TS December 2024
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EF . RER  FREMFEANERBHEARTMIBEARTEIE - M
PR A ZETAALEEFIFFEERE L 7 1958 KE -

X pEBRTBEAFE EEL T  EREBEELERRZ— 7R
N EEYERESFEDMABER B -

NFP TCH Index 94) BBEAZ - 90 58S + 9)) 4REE -
04/30/2000[=14 04/30/2025[= YW BETES s W EETEECE

D 3D 1M 6M YID 145 5Y A SAV & FiE L N
‘ MmEALNZE - MEEBEBEFIEERZR

A l-LP‘l Yoy muex (L2)y 23
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E Bk HE S (Fed)

BB EFEIBE = ( The Federal Reserve System ) - BEFED - X &7 2 2 ’
BEBWNTRIRT - BEZHUNERBFENTREEZET  KREEFH12XKE
B RSB FEE IR TN - IR1EEE 2Jerome Powell -

ARERSREFEHETKEEAMREZRTE  IMBETERERE D - 22 FH
ReEMENERTET  EHEZETEREERRTIEMNENIUERTB ARMS
R1EZ B E( Federal Open Market Committee - BEBFOMC) - MARHSHERE
NWEFETEH BT ESFERWHARE FI2FREBE - #HESFEREQNEID
Bk -

TSR 4 R - %S - 968 -
D 3 MM YD IF Y BK BEY & EE

E FED FUND FUTURE 2
+i8 *l—l z /H\H g EE ;E_R }l_ ( B%) /%\ *7%% z 2aE6 Zaus Zave ZaXE Zaze Z@Fe Zaoe ZEHE ZaJe Zareg

25 B57375 057025 O95.B7TS DEOOZS 61175 OE 1625 86.2775 96.32TE DE4050 064675

CME FEDWATCH TOOL - CONDITMINAL MEETING PFROBAEILITIEE

EE$U$7J<$ 4-25%_4'5% i MEETING DATE 200-235 226 -2E0 250-I76 TTE-200 I00-126 S26-860 260-ITE ITE-800 400-£26 425450 £E0-476
(202 5/0 5/2 3) 0 E82025 00% 0.0% 0L0% 0.0% 64% B48% 0.0

T20es . 0.0% DO 00% 0.0% DO0% 0.0% 00% 1.2% 260% TaA1% 0.0%

/_/ WiTi2025 0.0% 0% 0.0% 0.0% 00% 0.0% 0% 14.1% S06% 34.7% 0%
- 12023 0.0% 0.0 00% 0.0% 00% 0.3% TB% 3534E% 421% 16.1% 0.0%
12102025 0.0% 0.0 0.0% 0.0% 0D2% 5.4% 283% 394% 245% 5.2% 0.0

1 TA2028 0.0% 0.0% 0.0% 0.1% 24% 13.8%  312% 331%  163% 3.0% 0.0%
H1A2025 0.0% 0% 0.0% 1.3% Bi% 225% 322% MHTR a8 1.5% 0%
ATA2026 0.0% 0.0 0.4% 3.0%  119% 25.0% 302% 208% T5% 1.1% 0.0%
E1Ti2026 0.0% 0L1% 1.3% 6.1%  164% 268% 288% 162% 8.3% 0.7% 0.0%
TIFai2026 0.0% 0.3% 22% 8.0% 183% 269% 260% 142% 4 5% 08 0%
QIBI2026 01% 109 38% 105% 204% IBLA% 274% NME% 3.5% 0.4% 0.0
1NZR2028 0.2% 1.0% 44% 11.3%  209% 2% 216% 11.2% 3.3% 0.4% 0.0%
12/9/2028 0.1% 0.E% 3.3% 9.5% 184% A% 22T% 13.8% 65.3% 1.1% 0.1%

v
ZERFE: Bloomberg 2025.5.23 ERFER: CME Fed Watch 2025.05.23
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SEFRELER REARES00 KR 10FH = EEA R EHE

FDTR Index 94) FEMMEAZ - 96 HES - 97) KmE - H ]
05723/ 2000 Il 057 257 2025 ol i uiiis  Raiitiars I e A

I S R SRS BB EL S FIZBAS &P 500

S S ) - A

05/23/2000|=14 05/23/2025 (=1 £

iD 3D M 6M YTD 15 5Y

B FDTR Index 4.5000
B USGG10YR Index 4.5267

& RRE: Bloomberg 2025.05.23
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INBEZFZER

B SMEH &% (Foreign Bonds)
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WHZIER - X(NEZF LAY RENAERS &85
INSIELE A~ AT E MBI BEBRT 1T - R ZRINEIES -

40 BT R L

R TEE R E :

% - ESBITHRIBEE :

7% A (Debtors) - I&& E5AN a‘ -\m BB 1THEE
== I35 == Y47

ciEssas nEe T AT fwg P

A(Creditors) - T BTN
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HBMNEFTEANEFEEEIE)

AR EZZW R o REERBEREMEND - BMIMNEEZS
REABLONSEIREHRME - MFEREMS -

B SRR RAE - MEEEHS100 BEAER3% (SERL)
BAKE BS99 - FHIZ EEME AR - USD - 28TD)

(1USD = 29NTD) (1USD = 29NTD) (1USD = 29NTD) $100

Y2 Y3 Y4

YO Y1
$99 1USD = 29NTD)
B BREIRMZE (Total Return) B BIREHRMEZE (Total Return)

(LLISMNEE =TT 8) (RIENABEESEEH)

= (BERWA + EXRIER) / IRAKRE x = (BERWA + EXRIER) / IRARE x 100%

100% = [(3*29+3*29+3%29+3*28)+(100*28-

= [3*4 + (100-99)] / 99 x 100% 99*29)] / (99%29) * 100%

=13/99x 100% = 13.13% = [345 + (-71)] / 2871 * 100% = 274 /
2871 * 100%
= 9 549%
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» HRINEESZZW@ I REERBEERBEEZMED - WINEESS
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REREZRPR/ATF - EFEHERSL00  RENRR[3I% (BFER)
HAY].Q].E/\'{ETQ].O].I}]Dn-l—r_n-l—iFU§0.75 - RY2Q3F L E1598
W ANETHEETFIR22.25

. [ $100.25=08 + (3+3/4)=98+2.25 |
Y1
2 o: - B -
YO Yl B y3

Y2
[$101.75-101 + (3*1/4) 101+0.75 | o3

B AGEIRMER (Total Return) (WIIMNEE =0T E)
= (FcBRWA + EXRIER) / IRAKXE x 100%
=[(3 +3*3/4-3*1/4) + (98 -101)] / 101 x 100%
=[4.5+ (-3)] /101 x100% = 1.48%
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KEGERLRETED - SEIEZEEC 7 ¢

E|PO (Initial Public Offering) &%
YPIRABETT (initial public offering) Z1&% - B THRIEARSEES MY
RAFBITZMNES - IPOBESFRYERT S (primary markets)RR 5 - ¥4k
S AT S (issue markets) -

BRERHIZES
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1ZEE§TIE1 ERED - SNBIESELEC

B EBRES (Secured Bond)

_EIH‘EE’J% *BAREBE=AZERRE tZDiF'? R75) 'jzﬁé"ﬂrlz’f%}mﬁ
EETLER - NEENET SRS e ERT

,m}f‘ﬁ{E#ﬁ (Unsecured Bond)
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